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NIGERIAN PORTS AUTHOHIT 
SECRiTARY/IEGAI DEPAA1M~Nl 

4. lease Fees 
REG. NO..&Jt.:j.. .*-·:,j .~ .. 

The lease Fees for the tenth (10'h) year of the Term sha ll be progressed 
every two years with S% from the eleventh (11" ) year till the expiration of 
the Term. 

5. Development Plan (Appendix C) 

i) The lessee shall undertake all developments which ought to have been 
undertaken during the first eight (8) years of the term prior to this 
Supplemental Agreement which the lessee cou ld not undertake in line 
with Appendix C of the Agreement because the areas were not handed 
over such that the developments shall be concluded within two (2) years 
of this Supplemental Agreement. 

ii ) The Development Plan shall be amended with the inclusion of the 
following developments with the investment of not less than $SO mill ion 
which shall be implemented wi thin 3 years of this Supplementa l 
Agreement as follows: 

(a ) Demol ish the existing masonry fence walls and replacing it with DSI 
1722 Part 14 category, type 4 Fence in conformity with the ISPS 
Code. 

(b) Maintenance of the entire surface area within the terminal to ensure 
that it remains in good condition throughout the t erm. 

(c) Insta llation of bagging machines at the termin al. 
(d) Purchase of SOOKVA Caterpillar generating set. 
(e) Expand and upgrade its operational/safety equ ipment, ICT fa cil ities, 

and environmental obligations. 
(f) Rehabilitation of Office Complex. 
(g) Installation of additional street lighting. 

6. Maintenance prior to end of term 

The lessee agrees that at least 18 (eighteen) months prior to the end of the 
Te rm, it shall cause to be conducted at its cost by an Expert appointed by 
the Parties by mutual consent, a condit ion su rvey and an inventory of the 
enti re lease Property. If as a result of such su rvey, th e Expert reports that 
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