
Appendix K 

INSURANCE 

1. The Lessee shall purchase and maintain, at its expense, insurance for cover against the 
following. 

(1) the Lessee's general liability arising out of this Lease to a level not less than US$lO 
million. The Lessor shall have the I-ight to review and approve all policies required. 
The Lessee shall by certificates and, deposit of copies of insurance policies provide 
proof of compliance; 

(2) loss, damage or destruction of all commodit~es moving through the Designated Area 
under the responsibility of the Lessee; 

(3) accidents injury or death occasioned to persons lawfully within the Designated Area 
arising out of its operations or arly such other liabilities that may be occasioned to 
such persons as a result of the Lessee carrying out and/or performing such services 
as provided for in this Lease; 

(4) liability to all parties mak~ng lawful use of the Designated Area, and their properties; 

(5) risks arising from deficiencies or failure to dispose of waste materials including those 
relating to leaking containers, damage to Containers and other property or hazards; 

(6) Any other risks compulsorily provided for by the laws of Nigeria or the rules and 
regulations governing the Lessor. 

2. The Lessee shall purchase and maintain, a t  its expense, insurance for cover against Loss, 
damage or destruction arising from fire and other extraneous perils to the permanent 
structures, buildings, equipment, improvements and other such fixtures owned by the Lessor 
and found within the Premises. The Lessee shall take out the Insurance under this clause in 
the names of the Lessee and the Lessor. 

3. The proceeds from such property insurance cover shall be utilized to repair or reconstruct the 
installations damaged or destroyed wlth tile end view of having them restored to their 
condition immediately prior to the event, wiiich occasioned the loss or damage. I n  no case 
shall the insured amount limit the responsibilities of the Lessee under this Lease. 

4. During the continuance of this Lease, the Lessee shall be liable for any (and all) claims, 
losses, damages, and liabilities relating to the Lessor's Assets, within the Designated Area and 
the Services, and shall keep the Lessor fully indemnified against any (and all) claims and 
other legal actions for damages arising therefrom: provided, however that nothing in this 
Lease shall impose any liability upon the Lessee in respect of any proceedings or claims 
arising from the acts of a third party or- th,.! Lessor, its employees or agents, except if such 
acts arise, directly or indirectly from the Lessee's iiegligence. 
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